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DISCLAIMER

The purpose of this presentation is to inform the recipient as to the operations of Maverix Metals Inc. (the ñCompanyò). No representation or warranty, express or implied, is made as to the accuracy or completeness of the
information set out herein and nothing contained in this presentation is, or shall be relied upon, as a promise or representation. The Company does not make any representation or warranty as to results obtained from the use of the
information contained herein and makes no express or implied warranties for fitness for a particular use. No person has been authorized by the Company to provide any information or make any representation with respect to
information not contained in this presentation and, if given or made, such information or representation may not be relied upon as being authorized by the Company. This presentation presents information as of the date set forth on
the cover page hereof, and this presentation does not imply there has been no change in the affairs of the Company since such date. The Company does not intend to update or revise this presentation after the date set forth on the
cover page.

Recipients of this presentation agree that this presentation is furnished or made available to the recipients or their representatives by the Company, whether communicated in written or oral form, solely for the purposes of providing
information to the recipients. This presentation is for the use and information of the recipients only and is not to be reproduced. The information expressed herein represents the beliefs of the management of the Company except
where such information is noted as being attributable to an external source.

This presentation is not, and under no circumstances is to be construed as, an offering memorandum, a solicitation or an offer of any kind. The matters set forth in this presentation do not constitute an agreement
or offer that may be accepted. Accordingly, no person may bring a claim or action against another for a failure to negotiate, agree or enter into any agreement with respect to matters contained in this presentation.

This presentation includes forward-looking statements with respect to theCompanyôsassessment of future results of operations. Forward looking statements may relate to the future price of gold, the estimation of mineral reserves
and resources, realization of mineral reserve estimates, and the timing and amount of estimated future production. These forward-looking statements were derived using assumptions regarding expected growth, results of
operations, market conditions, performance and business prospects and opportunities that could cause actual results to differ materially from those in the forward-looking statements. Any statements that express or involve
discussions with respect to forecasts, predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always, using words or phrases such as ñexpectsò,ñisexpectedò,
ñanticipatesò,ñplansò,ñprojectsò,ñestimatesò,ñassumesò,ñintendsò,ñstrategyò,ñgoalsò,ñobjectivesò,ñpotentialòor variations thereof or stating that certain actions, events or results ñmayò,ñcouldò,ñwouldò,ñmightòor ñwillòbe taken,
occur or be achieved, or the negative of any of these terms and similar expressions) may be forward-looking statements and are not statements of fact. Readers are cautioned that the assumptions the Company has made with
respect to such forward-looking statements, and the success of the operations of the Company, are subject to a number of mitigating factors, together with the other information contained in this presentation or made available by or
on behalf of the Company. Certain important factors that could cause actual results, performance or achievements to differ materially from those in the forward-looking statements include, amongst others, gold price volatility,
discrepancies between actual and estimated production, mineral reserves and resources and metallurgical recoveries, mining operation and development risks relating to the parties which produce the gold Maverix will purchase or
based which Maverix will receive royalty payments, regulatory restrictions, activities by governmental authorities (including changes in taxation), currency fluctuations, the global economic climate, dilution, share price volatility and
competition. There can be no assurance that such statements will prove to be accurate and actual results and future events could differ materially from those anticipated in such statements.

Forward-looking statements are subject to known and unknown risks, uncertainties and other important factors that may cause the actual results, level of activity, performance or achievements of Maverix to be materially different
from those express or implied by such forward-looking statements. Recipients and readers are directed to the CompanyôsAnnual Information Form for the year ended December 31, 2019, filed under the Companyôsprofile on
SEDAR (www.sedar.com) for a list of applicable risk factors.

This presentation includes information on mineral resources and preliminary economic assessments. Minerals resources that are not mineral reserves do not have demonstrated economic viability. A preliminary economic
assessment is preliminary in nature and can include inferred mineral resources that are considered too speculative geologically to have economic considerations applied to them that would enable them to be categorized as mineral
reserves, and there is so certainty that the preliminary economic assessment will be realized.

Qualified Person
Brendan Pidcock, P.Eng., is Vice President of Technical Services for Maverix, and a qualified person under National Instrument 43-101 ïStandards of Disclosure for Mineral Projects, has reviewed and approved the scientific and
technical disclosure contained in this presentation.
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MAVERIX SNAPSHOT

$700M
MARKET CAP.

122
PRECIOUS METALS

ROYALTIES & STREAMS

14
PAYING ASSETS

$14.3M
Q2 2021 REVENUE

99%
GOLD AND SILVER

89%
CASH MARGINS

All dollar figures in USD

99% of revenue from gold and silver and 89% cash margins based on Q2 2021

PURE PLAY GOLD ROYALTY INVESTMENT
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ROYALTIES & STREAMS

V Gold Exposure

V Cash Flow and Margins

V Future Exploration Upside

V Long-Term Optionality

V Diversification

V Growth

OExposure to Operating Costs

OExposure to Capital Costs

ORisk

O Involvement in Operations

OG&A 

MAXIMIZE

MINIMIZE

ROYALTIES
FULLY CARRIED ASSETS WITH NO FUTURE COST

STREAMS
RIGHT TO PURCHASE GOLD AT DEFINED PRICE BELOW THE SPOT PRICE

Mine Operator

PERCENTAGE

OF REVENUE

$/OZ PAYMENT

GOLD DELIVERY

Mine Operator
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MAVERIX HISTORY

ACQUIRED 5 MAJOR ROYALTY PORTFOLIOS IN ~5 YEARS

Acquired Royalty  
Portfolio from

INAUGURAL

ACQUISITION

July 2016

Acquired 
Portfolio

Acquired Portfolio

Aug

2016

2017 2018 2019

Acquired 
Auramet Royalty 

Portfolio 

Acquired Silvertip Royalty

Acquired Karma 
Royalty

Beta Hunt 
Discovery

Acquired Moss 
Silver Stream

Acquired 
El Mochito 
Silver Stream

Declared 
Inaugural 
Dividend

Acquired Additional 
Hope Bay Royalty

Acquired 
Portfolio

Note: Goldpriceindexedto Maverixshareprice.

2020

Acquired Portfolio

2021

Increased
Dividend 
By 25%

Acquired 
Portfolio 

Gold Price

Acquired 
Auramet 

Gold Stream



TSX & NYSE American: MMX   ||   maverixmetals.com 5

5,000 2%
GOLD OUNCES 

PER YEAR

PLUS $50M
PURCHASE 

PRICE

INCREASED 

GOLD 

EXPOSURE

GOLD STREAM + DIVIDEND

VAbility to provide joint financing solutions

VMaverix participation right on future royalty acquisitions

VMaverix right of first refusal on future royalty sales

ÅProven track record of royalty success for Maverix

ü In 2017, Maverix acquired a portfolio of royalties from Auramet

» 1.5% gold royalty + 0.5% nickel royalty on Beta Hunt

» 3.25% NSR on Florida Canyon

STRATEGIC PARTNERSHIP

OF TOTAL 

DIVIDENDS PAID

Å5,000 gold ounces per year to Maverix

» Delivered quarterly at an ongoing payment of 16% of spot

» Initial 10-year term followed by a buy-out option by Auramet

» Gold sourced directly from a diversified, high-quality portfolio of operators

ÅMaverix to receive 2% of total dividends paid by Auramet

» Dividends paid in 2020 = $35M 

IMMEDIATE INCREASE 

TO GEOs 

AND CASH FLOW

INVESTMENT HAS RETURNED OVER 85% SINCE PURCHASE 

UPSIDE POTENTIAL 

FROM DIVIDEND 

ROYALTY

SIGNIFICANT 

POTENTIAL FOR 

FUTURE ROYALTY 

OPPORTUNITIES

STRATEGIC PARTNERSHIP WITH AURAMET
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ESTABLISHED IN 

2004 WITH 

3 PRINCIPAL 

BUSINESSES

ONE OF THE 

LARGEST AND MOST 

DIVERSIFIED 

PHYSICAL PRECIOUS 

METALS TRADING 

FIRMS GLOBALLY  

OVER $20 BILLION OF 

ANNUAL REVENUES

INVOLVED IN OVER 

100 PROJECT AND 

DEBT FINANCINGS 

WITH MINING 

COMPANIES

PHYSICAL METALS TRADING

METALS MERCHANT BANKING

ADVISORY

METAL SOURCED FROM OVER 

75 MINING COMPANIES AND 15 

RECYCLING COMPANIES

NO SINGLE SOURCE 

REPRESENTS MORE THAN 5% 

OF TOTAL SOURCED METAL

PURCHASED OVER 

6 MILLION OUNCES OF GOLD, 

70 MILLION OUNCES OF SILVER 

AND 3.2 MILLION OUNCES OF 

PGMs IN FY 2020

LONGSTANDING 

RELATIONSHIPS WITH 

BOTH JUNIOR AND 

ESTABLISHED PRECIOUS 

METALS PRODUCERS

MAVERIX STRATEGIC PARTNERSHIP

STRATEGIC PARTNERSHIP WITH AURAMET
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Q2 2021 PORTFOLIO UPDATES

Royalty Portfolio 

Acquisition

Beta Hunt 
(4.75% Gold GRR/NSR + 

1.5% Nickel NSR)

Koné
(2% NSR)

Enchi
(2% NSR)

Tres Cruces
(1.5% NSR)

Nueva Esperanza
(2% - 3% NSR)

ü Maverix acquired a portfolio of six precious metals royalties from Pan 

American Silver for total consideration of $9.75 million

ü Karora announced a plan to approximately double the production capacity of 

the Beta Hunt mine by 2024

ü Montage announced a PEA outlining an 11 million tonne per annum operation 

with average annual production of 205,000 oz gold over a 14.7 year mine life (1) 

ü Newcore announced a PEA outlining an open pit heap leach operation producing 

an average of ~90,000 oz gold per year over an 11 year mine life (1) 

ü First Light and New Oroperu announced a business combination to create 

Anacortes Mining and C$20M concurrent financing to advance Tres Cruces

ü TDG Gold Corp. to acquire Nueva Esperanza, which is an advanced silver-gold 

project in Chile

(1) Mineral resources that are not mineral reserves do not have demonstrated economic viability. A preliminary economic assessment is preliminary in

nature and can include inferred mineral resources that are considered too speculative geologically to have economic considerations applied to them

that would enable them to be categorized as mineral reserves, and there is no certainty that the preliminary economic assessment will be realized.
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Q2 2021 SUMMARY

3 months ended

June 30, 2021 

3 months ended

June 30, 2020

Total Revenue  $14.3M $11.0M

Attributable Gold Equivalent Ounces 7,880 6,412

Average Realized Gold Price per Ounce  $1,816/oz $1,711/oz

Average Cash Cost per Ounce  $197/oz $139/oz

Cash Flows from Operating Activities (1) $9.3M $8.5M

Net Income  $3.7M $3.1M

ATTRIBUTABLE GEO S REVENUE CASH MARGIN

Q2 2020 Q2 2021 Q2 2020 Q2 2021 Q2 2020 Q2 2021

6.4 koz

7.8 koz

$11.0M

$14.3M 91% 89%

(1) Excluding working capital changes
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MAVERIX OVERVIEW

Cash & Marketable Securities US$47M

Debt Outstanding US$24M

Undrawn Credit Facility US$136M

Basic Shares Outstanding 145.8M

Options & Warrants Outstanding 9.9M

Market Capitalization US$700M

Quarterly Dividend per Share US$0.0125

Average Daily Trading Value (2) US$1.7M

BMO Capital Markets Outperform C$7.75 US$6.25

Canaccord Genuity Buy C$8.75 US$6.85

Cantor Fitzgerald Buy C$9.50 US$7.15

CIBC World Markets Outperform C$8.50 US$6.65

National Bank Financial Sector Perform C$8.00 US$6.25

PI Financial Buy C$9.25 US$7.00

Raymond James Outperform C$8.25 US$6.70

Scotiabank Sector Perform C$7.45 US$6.00

Stifel Buy C$8.50 US$6.65

AVERAGE C$8.25 US$6.45

SNAPSHOT 
(As of September 27, 2021)

ANALYST COVERAGE
RATING

OVER $180M AVAILABLE CAPITAL QUALITY ANALYST COVERAGE

(1)

TARGET PRICE

(1) Maverixis 5.875million warrantsoutstandingconsistingof 875,000warrantsexercisableat US$2.41 expiringin December2021and5 million warrantsownedby Newmontexercisableat
US$3.28expiringin June2023.
(2) Basedon Q2 2021
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LEADERSHIP AND SHAREHOLDERS

Management & 
Insiders

Other

Including:
Resolute Funds

Sprott
Van Eck

US Global  
Ross Beaty

CORNERSTONE SHAREHOLDERS

EXPERIENCED BOARD, MANAGEMENT, 

AND TECHNICAL TEAM

PROMINENT CORNERSTONE SHAREHOLDERS 

& HIGH INSIDER OWNERSHIP

GEOFF BURNS | CHAIRMAN 

ÁFormer CEO and Director of 

Pan American Silver Corp.

DAN OôFLAHERTY | CEO 

ÁFormer investment banker with 15+ 

years experience, specializing in 

streaming transactions

RYAN MCINTYRE | PRESIDENT

ÁFormer Co-Portfolio Manager at 

Tocqueville Asset Management

29%

18%

8%
8%

37%
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HIGHLY DIVERSIFIED PORTFOLIO

*Kensingtonmineiscurrentlyoperatingandroyaltypaymentswill beginoncecertainconditionsaremet.

KARMA

2% NSR VIVIEN

3.5% GRR

MT CARLTON

2.5% NSR

BETA HUNT

4.75% Au GRR/NSR

1.5% Ni NSR

KENSINGTON*

2.5% NSR

TAVICHE (SAN JOSE)

1.5% NSR

LA COLORADA

100% Au STREAM

TOUQUOY (MOOSE RIVER)

1% NSR

Paying Assets Advanced Projects

WESTERN USA

FLORIDA CANYON | 3% NSR

HOPE BAY

1% NSR

RAILROAD | 2% NSR

CONVERSE | 5% NSR

Earlier stage assets not shown on map

HASBROUCK | 1.25% NSR

MCCOY-COVE | 1.5 ï3.5% NSR

EL MOCHITO

27.5% Ag STREAM

GEMFIELD | 5% NSR

OMOLON

2% GRR

MOSS | 100% Ag STREAM

DELAMAR | 2.5% NSR

RELIEF CANYON | 2% NSR (partial)

CERRO CASALE

1.25% GRR on 

25% of revenue

/

SILVERTIP

2.5% NSR

MOTHER LODE | 1% - 2% NSR

CERRO BLANCO

1% NSR

CAMINO ROJO

2% NSR

KONÉ

2% NSR

122
TOTAL ASSETS

14
PAYING ASSETS

99%
GOLD & SILVER

MINING

FRIENDLY

JURISDICTIONS

STRONG

OPERATING

PARTNERS
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PRODUCTION

SHOVEL-READY

DEVELOPMENT

FLORIDA CANYON

3% NSR

MOSS

100% Ag Stream

GEMFIELD

5% NSR

HASBROUCK

1.25% NSR

RAILROAD

2% NSR

DELAMAR

2.5% NSR

MCCOY-COVE

1.5 ï3.5% NSR

MOTHER LODE

2% NSR

IDAHO

N
E

V
A

D
A

ARIZONA

WASHINGTON

TOTAL ASSETS

20

PRODUCTION POTENTIAL OF OVER 20,000 GEOs ANNUALLY

OVER

ROBUST WESTERN USA FOOTPRINT


